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Executive Summary: 
Social Media Identity Securitization (S.M.i.S), developed by Securely Holdings Pty Ltd, stands as a 

testament to Australia's rich legacy of innovations, much like the notable inventions that have put 

Australia on the global map of technological and scientific advancement.  

Just as the Cochlear Implant opened new avenues of communication for those with profound 

deafness, S.M.i.S is paving the way for secure and reliable digital communication and transactions in 

an increasingly interconnected world.  

It shares the spirit of the Black Box Flight Recorder and Wi-Fi Technology, both of which 

revolutionized their respective fields by introducing ground-breaking and practical solutions to 

complex problems. Similarly, S.M.i.S is set to transform how we approach online identity verification 

and financial security, particularly in the realms of fintech and paytech. 

S.M.i.S is a novel proprietary payment rail/protocol developed and patented in Australia, and stands 

at the cusp of redefining digital security and financial transactions, not just in our current digital 

landscape but also within the burgeoning metaverse.  

This innovative orchestration, blending the extensive reach of social media with the robust security 

of banking systems, is particularly poised to become a core banking orchestration in our digital 

metaverse. 

At its core, S.M.i.S harnesses bank-credentialled KYC, multifactorial biometrics, AI-driven data 

validation, in a secure data orchestration embedded in a banks payment rail. This multifaceted 

approach creates a seamless and secure bridge between a individuals social media profile and their 

financial institution.  

In the context of the metaverse—a collective virtual shared space where digital and physical realities 

converge—S.M.i.S's role becomes even more pivotal.  

With 1.8 bn new classified ads placed every month on digital marketplaces it enhances transaction 

security, provides a framework for reliable identity verification, and significantly reduces the risks of 

fraud, scams, and identity theft, which are paramount concerns in virtual environments. 

The system's unique capability to authenticate social media identities and link them to bank accounts 

makes it an ideal solution for the metaverse's new digital economy, where online interactions and 

transactions are as real and consequential as those in the physical world. 

 S.M.i.S is set to revolutionize identity management and digital finance on a global scale, offering a 

secure, transparent, and user-friendly experience that is deeply integrated with users' social media 

profiles. 

Embodying aspects of a perfect amalgamation of the community-driven trust model of say Airbnb™ 

and the financial transactional efficiency of a PayPal™, S.M.i.S™ is well-equipped to navigate the 

complex demands of the metaverse. Its integration of social media profiles into the transactional 

banking framework brings an unparalleled level of authenticity and verification.  

With major platforms like Meta (Facebook and Instagram) being identified as sources of a significant 

number of scams, as highlighted recently by Lloyds Bank in the UK, the global relevance and urgency 

of S.M.i.S become even more pronounced. In the metaverse, where interactions and economies will 

scale exponentially, S.M.i.S's ability to offer an additional layer of security through the rich tapestry 

of personal history and behavior patterns inherent in social media profiles is indispensable.  
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Rob Neely, as the Director of Securely Holdings Pty Ltd, is a thought leader in the 

realm of digital security and scam mitigation. He has developed Securely 

Certified™, a patented data orchestration technology for Social Media Identity 

Securitization (SMIS), which is the first orchestration of its kind that links a social 

media profile to a legitimate bank account, setting a new benchmark in the 

financial industry for authenticating and protecting user identities online.  

In September 2023, he lodged a provisional patent for Social Media Identity Securitization, signalling 

a significant milestone in digital security.  

Recently in the Trade Press it was hailed as beating Elon Musk to the punch, an innovative approach 

is to be licensed to banks and Payment Service Providers (PSPs), as pivotal in securing the 

relationship between buyers and sellers, making a profound impact in the fight against online fraud 

and scams. 

Abstract: 

In an era where regulatory risk and compliance continuously strive to keep pace with rapid 

innovation and technology, the digital age presents not only unprecedented opportunities for 

connectivity, commerce, and innovation but also formidable challenges like scams, fraud, and cyber 

threats.  

These challenges are magnified as we transition into the expansive realms of the metaverse and the 

omniverse, where digital interactions become increasingly intricate and intertwined with every 

aspect of our lives. 

S.M.i.S is a response to the vulnerabilities in current online identity practices, and it emerges as a 

crucial tool in the evolving digital landscape, including the burgeoning metaverse and the broader 

omniverse.  

It promises unparalleled security and resilience in safeguarding digital identities, redefining the 

standards of security in an era that transcends traditional digital boundaries. 

Underpinned by multifactor KYC biometrics, AI, and advanced technologies, S.M.i.S integrates 

seamlessly into the banking system and forms strategic partnerships with Payment Service Providers 

(PSPs).  

This integration empowers individuals to protect their online presence, mitigating risks of identity 

theft, fraud, and cyber threats, which are increasingly prevalent in social media marketplaces and 

across various digital platforms in the metaverse and omniverse. 

S.M.i.S offers a comprehensive approach to reducing scams and fraud, extending its benefits beyond 

individual security to encompass businesses, online marketplaces, and financial institutions. Its 

relevance and necessity are amplified in the vast, interconnected environments of the metaverse and 

omniverse, where digital and physical realities merge, creating new challenges in digital trust and 

security. 

The urgency for its adoption is underscored by the high cost of scams, both financially and in terms 

of human impact, and governments around the world are beginning to introduce legislation. 

 



 

4 | P a g e                             © S e c u r e l y  H o l d i n g s  P t y  L t d  2 0 2 3  

The Rise of Scams and the Need for Enhanced Security Measures. 

“In an era propelled by technological advancements and pervasive 

digital connectivity, the importance of securing online identities and 

social media profiles has indeed reached critical significance.”  

The above statement highlights the fundamental shift in the way we live, communicate, and conduct 

business in the modern world.  

Let's delve into the key aspects and implications of this assertion as the rapid evolution of technology 

has revolutionized how we interact with the digital landscape. 

From the proliferation of smartphones to the ubiquity of high-speed internet, individuals and 

businesses are more connected than ever before. While these advancements bring convenience and 

opportunities, they also create vulnerabilities that can be exploited by malicious actors. 

This interconnectedness amplifies the potential impact of personal security breaches, as a single 

compromise can have far-reaching consequences as has been shown in many territories around the 

world and not least of Australia in early November 2023 where the countries second biggest telco 

operator had a system wide outage that lasted over 18 hours that left customers unable to conduct 

their retail businesses and payment systems, but also had entire public transport (train) systems in a 

city of over 5 million people unable to operate due to the outage. 

In this digital age, our online identities are an extension of our real-world selves.  

They encompass not only social media profiles but also email accounts, financial information, and 

personal data stored in the cloud. Protecting these digital identities is crucial to safeguarding our 

privacy, reputation, and financial well-being. 

Social media platforms have emerged as central hubs for communication, information sharing, 

buying and selling of goods and networking.  

Billions of people share personal and professional details on these platforms, making them attractive 

targets for cybercriminals seeking to exploit vulnerabilities or steal sensitive information. 

The phrase "critical significance" underscores the gravity of the issue. Security breaches and identity 

theft can have devastating consequences for individuals and organizations alike.  

Personal information, financial data, and intellectual property can be compromised, leading to 

financial losses, reputational damage, and legal consequences.  

Along with the underreported consequences of innocent victims being refused credit or access to 

government benefits, being wrongly accused of crimes and experiencing emotional and mental 

distress, creating further economic impacts that are not discussed when reporting on scams.  

As technology advances, so do concerns about privacy. The collection and use of personal data by 

tech companies and advertisers have raised ethical and regulatory questions.  

Securing online identities and social media profiles is not only about protecting against external 

threats but also about preserving individual privacy and control over personal information. 
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The dynamic nature of cyber threats means that traditional methods of securing online identities, 

such as passwords and security questions are obsolete are no longer sufficient.  

Cybercriminals employ sophisticated tactics like phishing, social engineering, and malware to bypass 

these defenses. Consequently, robust and adaptive security measures including MFA are essential. 

In an environment where trust is paramount, securing online identities and social media profiles is 

essential for fostering digital trust as the public has lost trust due to the highly dangerous data 

breaches that have occurred in almost every global territory.  

People and businesses need to have confidence that their interactions and transactions are secure, 

which, in turn, drives the growth of the digital economy.  

Not just in online retail transactions but the peer to peer transactions occurring globally at 1.8bn per 

month on Facebook Marketplace alone.  

This paper reflects the reality of our modern digital world, where the importance of securing online 

identities and social media profiles cannot be overstated.  

“Connecting your social media account to your bank account is akin 

to having a passport to Gen Z.”  

As technology continues to advance and our reliance on digital platforms grows, individuals and 

organizations are prioritizing cybersecurity and data protection to mitigate risks and ensure a safe 

and trustworthy online environment. 

The assertion that the importance of securing online identities and social media profiles has reached 

critical significance is further underscored by the alarming statistics on the global rise of online 

scams, particularly in the context of the introduction of new financial services like the Fast 

Settlement Services or Push Payments, and now known as FedNow, in the USA.  

The fact that online scams have reached a staggering $1 trillion globally is a concerning testament to 

the extent of cybercriminal activity. These scams encompass a wide range of fraudulent activities, 

including phishing, identity theft, investment fraud, and more. The monetary figure alone 

underscores the economic impact of these scams on individuals, communities, businesses, and 

economies worldwide. 

The projection that online scams will increase to $1.5 trillion by 2025 emphasizes the relentless and 

evolving nature of cybercrime.  

As new technologies and financial services like FedNow are introduced, cybercriminals adapt their 

tactics to exploit vulnerabilities and target unsuspecting victims.  

This anticipated increase is a clarion call for enhanced cybersecurity measures. 

The broader adoption of push payment services represents significant developments in the financial 

industry.  

While these services offer the benefits of faster and more convenient transactions, they also 

introduce new avenues for fraud. Cybercriminals will exploit these systems to initiate unauthorized 

payments or engage in fraudulent activities preying on vulnerable people within our communities. 
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The convergence of increased digital connectivity, the prevalence of online scams, and the 

introduction of innovative financial services necessitates a robust security framework.  

Individuals and businesses must prioritize cybersecurity by adopting strong authentication methods, 

regularly updating software, and staying vigilant against phishing attempts. 

In the face of rising online scams, educating consumers about online safety and the risks associated 

with digital transactions is paramount. Awareness campaigns and resources should be made readily 

available to help individuals recognize and report scams effectively. 

Governments and regulatory bodies play a crucial role in addressing the challenges posed by online 

scams. They must continually update and also find a way to make updates more timely as scammers 

continually evolve, and strengthen regulations to protect consumers and businesses. Additionally, 

financial institutions should collaborate with regulators to implement fraud detection and prevention 

measures. 

Advancements in cybersecurity technologies, such as artificial intelligence and machine learning, can 

be harnessed to detect and mitigate online scams more effectively as these technologies can analyze 

vast datasets to identify fraudulent patterns and anomalies in real time. 

Collaboration among stakeholders, including financial institutions, tech companies, law enforcement 

agencies, and cybersecurity experts, is essential to combat online scams. Sharing information about 

emerging threats and best practices can help create a united front against cybercriminals. 

As financial services evolve, ethical considerations related to data privacy, consent, and responsible 

use of technology become increasingly important. Balancing the need for security with individual 

privacy rights is a complex challenge that policymakers and industry leaders must address. 

The rising threat of online scams, coupled with the introduction of innovative financial services like 

FedNow and NPP, underscores the critical significance of securing online identities and social media 

profiles.  

It is imperative that individuals and organizations remain vigilant, adopt proactive cybersecurity 

measures, and work collectively to counter the growing menace of cybercrime in our interconnected 

digital age. 
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Origins of Social Media Identity Securitization: 

In an era propelled by technological advancements and pervasive digital connectivity, the importance 

of securing online identities has reached critical significance.  

Traditional methods of securing online identities, often reliant on passwords and usernames, are 

proving inadequate against the sophisticated tactics employed by modern cybercriminals. 

Against this backdrop, a revolutionary solution emerges – Social Media Identity Securitization.   

S.M.i.S represents a paradigm shift in the realm of digital security, recognizing the central role that 

social media plays in our lives. This innovative approach leverages the power of social media 

platforms to fortify and authenticate online identities, transcending the limitations of conventional 

security measures. 

S.M.i.S not only addresses current vulnerabilities but sets the stage for a more secure and 

interconnected digital future. 

In the dynamic landscape of digital innovation, the genesis of Social Media Identity Securitization 

marks a pivotal moment in the ongoing quest for robust online security. The roots of S.M.i.S trace 

back to the foundational stages of the Australian Paytech startup Securely’s platform, a 

comprehensive solution designed to address the vulnerabilities prevalent in online transactions and 

interactions. 

The demand for innovative solutions to fortify online identity practices has become imperative.  

Traditional authentication methods have proved inadequate in a landscape where digital interactions 

transcended the virtual realm, necessitating a paradigm shift in securing online identities. 

The terms "metaverse" and "omniverse" are often used in discussions about virtual and augmented 

realities, but they represent different concepts. The primary difference lies in their scope and 

conceptual usage.  

The metaverse is a more practical and currently relevant concept focused on creating a unified, 

immersive virtual world enabled by existing and emerging digital technologies.  

The omniverse, meanwhile, is a broader, more speculative concept that extends to the idea of 

multiple, possibly interconnected universes or realities, often used in theoretical and science fiction 

contexts. The impact of AI and dark actors (malicious entities or individuals) on the omniverse, raises 

significant considerations in terms of security, ethics, and governance. 

In summary, while the metaverse is a term grounded in current technology and digital trends, the 

omniverse is more expansive and abstract, often crossing into the realms of speculative fiction and 

theoretical physics. In this evolving narrative, the historical integration of social media into daily life is 

inseparable from the vulnerabilities and risks that have emerged. As we delve into the present, the 

quest for a secure and trustworthy digital future beckons, prompting transformative innovations like 

S.M.i.S to redefine the contours of online identity practices in the metaverse. 

The inception of S.M.i.S arises from a profound recognition of the inseparable connection between 

individuals and their social media identities.  

As online interactions surged, it became evident that traditional identity verification methods fell 

short in capturing the depth and authenticity of users' digital personas.  
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The development of S.M.i.S unfolded through a meticulous process of integrating advanced 

technologies, including the multiple forms of biometrics now available, KYC (Know Your Customer) 

protocols, and AI-driven data scraping.  

These elements converged to create a comprehensive orchestration that not only validates the 

legitimacy of a user's social media profile but also establishes a direct link to their real-world identity 

and, crucially, their bank account. 

The evolution of S.M.i.S reflects a commitment to enhancing the security and integrity of online 

interactions. By leveraging the wealth of information embedded in social media profiles, S.M.i.S 

transforms these platforms into powerful tools for identity authentication. This development phase 

saw the refinement of algorithms, the enhancement of security protocols, and the seamless 

integration of S.M.i.S into the broader established banking and payment ecosystem. 

S.M.i.S serves as a barrier against fraud by introducing a multi-layered approach to identity 

verification. Through multifactor biometrics, it ensures that the person/profile behind the screen is 

genuinely who they claim to be.  

The KYC procedures further fortify this process, leaving little room for malicious actors to exploit 

digital loopholes. As a result, the risks associated with identity theft, impersonation, and fraudulent 

activities are drastically mitigated. 

In the realm of online scams, S.M.i.S emerges as a game-changer. By validating the authenticity of 

social media profiles, it combats the creation of fake accounts used for deceptive practices.  

Scammers, who often rely on pseudonymous identities, find their avenues restricted as S.M.i.S 

ensures that every interaction is tethered to a verified, real-world persona. This not only safeguards 

users from falling victim to scams but also disrupts the economic incentives that drive fraudulent 

activities. 

Fake profiles, a pervasive issue across social media platforms, face formidable opposition with the 

implementation of S.M.i.S The orchestration's capacity to link social media identities directly to bank 

accounts acts as a deterrent against the creation of fake personas.  

Users engaging in authentic transactions and interactions are naturally inclined to undergo S.M.i.S 

validation, contributing to a more transparent and trustworthy online environment. 
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The Social Media Revolution: A Historical Prelude  
 

Social media's meteoric rise has redefined the fabric of human connection, reshaping the way we 

communicate, share, and engage with the world. The historical trajectory of social media integration 

into our daily lives serves as a backdrop to the evolution of online identity practices. 

Emergence of Social Media: 

The late 20th century witnessed the advent of the internet, and with it, the seeds of social media 

were sown. Platforms like Six Degrees, launched in 1997, laid the foundation for user profiles and 

connections. However, it was Facebook, emerging in 2004, that catalyzed the social media revolution. 

Subsequently, platforms like Twitter, Instagram, and LinkedIn joined the fray, fostering a global 

network of interconnected users. 

Pervasiveness in Daily Life: 

Social media's infiltration into everyday life accelerated in the 2010s. Its platforms became integral to 

communication, news consumption, and personal expression. From sharing life updates to 

influencing public discourse, social media became an omnipresent force, connecting billions across 

geographical and cultural boundaries. 

Risks of Conventional Online Identity Practices: 

Amid this connectivity, the vulnerabilities of conventional online identity practices began to surface.  

User authentication primarily relied on usernames, passwords, and occasionally email verification.  

However, these methods proved susceptible to breaches, with hacking incidents compromising the 

identities of millions. Moreover, the ease of creating pseudonymous accounts facilitated the rise of 

fake profiles and fraudulent activities. 

Proliferation of Scams and Fake Profiles: 

As social media burgeoned, so did malicious activities. Scammers exploited the anonymity offered by 

these platforms, orchestrating a multitude of scams, ranging from impersonation to financial fraud.  

Fake profiles, often indistinguishable from genuine ones, proliferated, undermining trust and 

engendering an environment rife with deceit. 

Data Breaches and Privacy Concerns: 

High-profile data breaches, exemplified by incidents like the Cambridge Analytica scandal, 

underscored the susceptibility of user data to exploitation. Privacy concerns reached a crescendo as 

users grappled with the realization that personal information could be commodified, leading to a 

paradigm shift in attitudes toward online security. 

Defining S.M.i.S as a Payment Rail: 

Social Media Identity Securitization stands as an innovative framework that integrates social media 

profiles with advanced security measures, embedded directly into the banking system.  

This revolutionary concept enhances security by providing users with a secure digital identity, linked 

to their bank accounts and offering a digital wallet with built-in escrow functionality. 



 

10 | P a g e                             © S e c u r e l y  H o l d i n g s  P t y  L t d  2 0 2 3  

Enhanced Security Through S.M.I.S in Banking. 
 

Social Media Integration: 

S.M.i.S integrates users' social media profiles seamlessly into their banking experience.  

This integration is foundational to the user's digital identity, creating a secure connection between 

their online persona and real-world financial activities. 

Embedded Banking System: 

By embedding S.M.i.S in the banking system, identity verification becomes more robust. Users are 

authenticated not only through traditional banking methods but also via social media validation, 

creating a unified and resilient identity verification process. 

Unlike standalone solutions, S.M.i.S is embedded within each banks system itself. This integration 

allows users to utilize S.M.i.S seamlessly within their existing banking applications, streamlining the 

user experience and fostering trust through the association with established financial institutions. 

Digital Wallet Functionality: 

S.M.i.S incorporates a digital wallet that operates in conjunction with users' bank accounts. This 

wallet serves as a secure repository for digital assets, providing a convenient and secure means for 

users to manage their financial transactions.  

Traditional methods often involve separate digital wallets with varying levels of security. S.M.i.S 

consolidates this process within the banking system, ensuring that financial transactions through the 

digital wallet benefit from the same high-security standards as traditional banking activities.  

Unlike Paypal™, S.M.I.S or the Securely Certified wallet sits alongside of your other accounts, 

Mortgage, Savings, Credit Cards etc. 

Escrow Services: 

The digital wallet within S.M.i.S includes escrow functionality. This feature ensures that during 

transactions, funds are held securely until both parties fulfill their obligations. This not only prevents 

fraud but also instils confidence in users engaging in online exchanges. 

The escrow functionality provided by S.M.i.S significantly enhances the security of online 

transactions. It eliminates concerns related to non-payment or fraudulent activities, providing users 

with a secure environment for buying and selling goods and services online or otherwise. 

In essence, S.M.i.S transforms the banking experience by embedding social media identity 

verification, digital wallet services, and escrow functionality directly into the banking system. This 

integration not only streamlines user interactions but also fortifies security measures, offering a 

comprehensive and trustworthy solution in the evolving landscape of digital finance. 

Multi-Layered Authentication: 

S.M.i.S enhances security through multi-layered authentication embedded in the banking system.  

This may also include MFA biometric verification, one-time passcodes, tokens and device 

authentication, creating a robust defense against unauthorized access. 



 

11 | P a g e                             © S e c u r e l y  H o l d i n g s  P t y  L t d  2 0 2 3  

Key Components 
 

Purpose: S.M.i.S incorporates users' existing social media profiles as a foundational element. 

Function: Enables the seamless link between users' digital identities on social platforms and their 

banking activities. 

MFA Biometric Authentication: 

Purpose: Ensures robust identity verification. 

Function: Utilizes unique biological characteristics, such as fingerprints or facial recognition, gait, 

palm vein etc to authenticate users during login and transactions. 

AI-Powered Data Validation: 

Purpose: Enhances the accuracy and reliability of user information. 

Function: AI algorithms analyze, scrape and validate data daily from social media profiles, cross-

referencing it with traditional banking data for comprehensive identity validation. 

Digital Wallet: 

Purpose: Provides a secure and convenient means for managing digital assets. 

Function: Users can store, manage, and transact digital assets seamlessly within the embedded 

digital wallet. 

Escrow Services: 

Purpose: Ensures secure and trustworthy transactions. 

Function: Holds funds securely during transactions, releasing them only when both parties fulfill their 

obligations, preventing fraud and non-payment issues. 

Unified Banking System Integration: 

Purpose: Embeds S.M.i.S directly into the existing banking infrastructure. 

Function: Allows users to access S.M.i.S seamlessly through their familiar banking applications, 

promoting user adoption and trust. 

 

“The importance of the patent is that for the first time, transactions  

from online marketplaces can now be carried out from your own  

bank account, knowing that both the buyer and seller are real and 

living people. The funds are not transferred until the goods or asset  

is delivered and both buyer and seller agree to release funds.”   
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Social Media Platform Integration. 
 

S.M.i.S relies on the integration of social media profiles, advanced biometrics, AI-driven data 

validation, and other cutting-edge technologies. These components collectively contribute to the 

effectiveness of S.M.i.S by creating a secure, convenient, and trustworthy environment for users 

engaging in online financial activities within the embedded banking system. 

As S.M.i.S seeks to revolutionize online identity and banking, its implementation involves 

collaboration between social media platforms, banks, and potentially global credit card companies.  

The phased approach ensures widespread adoption and addresses potential challenges. 

Country-by-Country Implementation: 

Develop partnerships with major global social media platforms along with country defined 

marketplaces. 

Customize S.M.i.S integration based on each platform's API and regulations. 

Global Credit Card Companies: 

Collaborate with credit card companies for international reach. 

Enable S.M.i.S functionality for users with existing credit card accounts. 

Bank Integration: 

Collaboration with Banks: 

Form partnerships with banks to embed S.M.i.S directly into their digital infrastructure. 

Customize the integration to align with each bank's systems and user interface. 

Country-Specific Regulations: 

Adhere to local financial regulations and compliance standards in each country. 

Collaborate with regulatory bodies to ensure a smooth and compliant implementation. 

 

 

“Your own bank will ask you if you 

would like to certify your Social 

Media profile and link it to your 

bank account.” 
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Addressing Potential Challenges. 
 

Resistance from Social Media Companies: 

Solution: Highlight the mutual benefits, such as increased user engagement and trust. 

Engagement Strategy: Engage in open dialogues with social media companies, addressing concerns 

and showcasing the security and user experience enhancements S.M.i.S brings. 

Security Concerns: 

Solution: Implement rigorous security measures, including end-to-end encryption and continuous 

monitoring. 

Addressing concerns related to privacy, especially in the context of AI and data handling, is crucial 

when discussing the challenges faced by Social Media Identity Securitization. 

Privacy Concerns in the Age of AI and Data Scrapping. 

While S.M.i.S offers robust security and convenience, it is imperative to address potential privacy 

concerns that may arise, particularly in the era of advanced AI and widespread data scraping 

practices.  

Consumers may be apprehensive about the extent to which their personal and financial data is 

shared and analyzed within the S.M.i.S framework. The fear of AI algorithms intrusively analyzing 

their online behavior or personal information being scraped and misused by third parties is a 

concern.   

To mitigate these fears, S.M.i.S must implement stringent data protection policies, ensuring that data 

is used solely for security and transaction purposes, and not for unauthorized analysis or commercial 

exploitation. Transparency in how data is collected, stored, and used is essential to build and 

maintain trust.  

Furthermore, giving users control over their data, including the ability to opt-in or opt-out of certain 

data collection practices is extremely important, as has been evidenced with the excellent and 

innovative introduction of ConnectId® recently in Australia, can empower them and alleviate 

concerns about privacy.  

As AI technology continues to evolve, SMiS must continuously adapt its privacy safeguards to protect 

against new threats, ensuring that consumer data remains secure and confidential in all scenarios. 

Communication Strategy:  

Communicate transparently about the security protocols in place to gain user trust. 

User Education: 

Solution: Develop comprehensive user education campaigns with social Media companies and banks. 

Multi-Channel Approach: Utilize various channels, including social media, banks' communication 

platforms, and official websites, to educate users about the benefits and usage of S.M.i.S 
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Regulatory Compliance: 

Solution: Establish a dedicated compliance team to navigate and adhere to diverse global regulatory 

frameworks. 

Proactive Engagement: Work closely with country and territory regulatory bodies to address 

concerns and contribute to the creation of supportive policies. 

Global Adoption: 

Interoperability Standards: 

Develop interoperability standards to facilitate consistent S.M.i.S experiences across different 

platforms and countries. 

Ensure that S.M.i.S complies with global financial standards for seamless cross-border transactions. 

The implementation of S.M.i.S requires strategic collaboration, customization, and adherence to 

regulatory requirements. Overcoming challenges will involve proactive engagement, transparent 

communication, and showcasing the transformative benefits of S.M.i.S for both social media 

platforms, PSP’s and banks, ensuring a secure and streamlined online identity and banking 

experience. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

A novel solution. 

An Australian first. 

A more eloquent ‘Paypal’ built by Aussies! 
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Benefits of S.M.I.S 
 

Enhanced Security: S.M.i.S leverages advanced biometrics, AI, and secure data orchestration to 

fortify online identities. By intertwining social media profiles with bank accounts, it creates a robust 

authentication system that significantly reduces the risk of unauthorized access and identity fraud. 

Mitigation of Identity Theft: One of the paramount benefits of S.M.i.S is its ability to mitigate identity 

theft. By linking online identities to verified banking information, the system ensures that users are 

who they claim to be, minimizing the likelihood of malicious actors impersonating individuals. 

Fraud Prevention: Businesses and online marketplaces grapple with the constant threat of fraudulent 

activities. S.M.i.S acts as a powerful deterrent, introducing an additional layer of security that 

safeguards transactions. Through secure escrow mechanisms and instant payment validations, 

S.M.i.S significantly reduces the risk of scams and fraudulent transactions. 

Building Trust in Online Interactions: As scams and fraudulent activities proliferate, trust becomes a 

scarce commodity in online interactions. S.M.i.S instils confidence by providing a secure and verified 

environment. Users can engage in transactions, communication, and collaborations with the 

assurance that their identities are protected. 

Efficient Compliance: For businesses operating in sectors with stringent regulatory requirements, 

S.M.i.S offers an efficient way to comply with identity verification standards. The integration of 

biometrics and secure data practices aligns with regulatory expectations, ensuring businesses meet 

compliance benchmarks. 

User Empowerment: S.M.i.S places control back into the hands of users. Individuals voluntarily 

undergo the validation process, empowering them to assert the authenticity of their online 

presence. This voluntary approach encourages a sense of responsibility and ownership over one's 

digital identity. 

Reduced Operational Costs: Businesses often bear the brunt of operational costs associated with 

fraud prevention and identity verification. S.M.i.S can lead to a reduction in these costs by providing 

a secure framework that minimizes the occurrence of fraudulent activities. 

Global Applicability: S.M.i.S is designed for global applicability. Its implementation can be tailored to 

individual countries and integrated seamlessly with various social media platforms, making it 

adaptable to diverse regulatory environments and technological ecosystems. 

In essence, S.M.i.S emerges not only as a technological innovation but as a holistic solution 

addressing the pressing challenges of our digital age. Its adoption promises a safer, more trustworthy 

online landscape, where individuals and businesses can thrive without the constant specter of scams 

and identity threats. 
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Security and Privacy Considerations 
 

In navigating the landscape of digital identity solutions, the delicate balance between robust security 

measures and the preservation of user privacy is of utmost importance. Social Media Identity 

Securitization demonstrates a commitment to maintaining this equilibrium, with multifactor 

authentication at the forefront. 

Multifactor Authentication (MFA): The cornerstone of S.M.i.S security lies in multifactor 

authentication, a robust approach that goes beyond traditional single-step verification. By 

incorporating multiple layers of identification, such as biometrics, PINs, and device authentication, 

S.M.i.S establishes a formidable barrier against unauthorized access while ensuring a seamless user 

experience. 

Biometrics for Enhanced Security: Biometric authentication, a key element of S.M.i.S , provides an 

additional layer of security by relying on unique physiological or behavioral traits. Fingerprints, facial 

recognition, and voiceprints contribute to a more resilient authentication process, significantly 

reducing the risk of identity compromise. 

Banking Industry Standards: Collaborating closely with banks, S.M.i.S aligns with and enhances 

existing multifactor authentication protocols employed by financial institutions. This collaborative 

effort ensures that the highest industry standards for security are met, fostering a unified and 

fortified defense against cyber threats. 

Data Minimization Strategies: S.M.i.S adheres to data minimization principles, collecting only the 

essential information required for identity verification. This strategic approach not only enhances 

security by limiting the scope of potential data breaches but also aligns with privacy best practices, 

mitigating concerns related to excessive data exposure. 

Encrypted Data Transmission: Security extends beyond authentication, encompassing the entire 

lifecycle of data. S.M.i.S prioritizes encrypted data transmission between social media platforms, 

banks, and other involved entities. This cryptographic safeguard shields user information from 

interception or tampering during transit. 

Explicit User Consent: User consent is a fundamental tenet of S.M.i.S , and this extends to multifactor 

authentication. Users actively engage in the authentication process with a clear understanding of the 

security measures in place. This transparent approach ensures that users are partners in the security 

journey. 

Regulatory Compliance: To address concerns related to data protection and privacy, S.M.i.S operates 

in full compliance with relevant regulatory frameworks. Striving to meet and exceed established 

standards, S.M.i.S is designed to provide users with the assurance that their data is handled 

responsibly and in accordance with prevailing legal requirements. 

User Control and Transparency: S.M.i.S empowers users by providing control over their 

authentication settings and preferences. Transparent interfaces enable users to manage their 

authentication methods, fostering a sense of ownership and awareness regarding their privacy and 

security choices. 
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Future Trends. 
 

Social Media Identity Securitization stands at the forefront of digital identity solutions, poised to 

evolve in tandem with emerging technologies. The future trajectory of S.M.i.S embraces 

advancements in artificial intelligence (AI) and explores the transformative potential of Generative 

AI. 

AI Integration in S.M.i.S : The incorporation of AI within S.M.i.S represents a pivotal advancement in 

identity verification. AI algorithms, capable of analyzing vast datasets and detecting intricate 

patterns, enhance the accuracy and efficiency of identity verification processes. Machine learning 

algorithms within S.M.i.S continuously adapt, improving their ability to discern legitimate users from 

potential threats. 

Generative AI for Dynamic Authentication: The evolution of S.M.i.S includes the integration of 

Generative AI, introducing dynamic and context-aware authentication. Generative AI adapts 

authentication methods based on evolving user behavior, environmental factors, and risk indicators. 

This dynamic approach not only fortifies security but also ensures a frictionless user experience by 

tailoring authentication to individual contexts. 

Biometric Advancements: Future iterations of S.M.i.S will witness advancements in biometric 

technologies, with improved accuracy, resilience against spoofing, and expanded modalities. 

Biometric markers such as gait recognition, behavioral biometrics, and advanced facial recognition 

techniques contribute to a more comprehensive and sophisticated authentication framework. 

Decentralized Identity and Blockchain: S.M.i.S embraces the paradigm of decentralized identity, 

leveraging blockchain technology for enhanced security and privacy. Blockchain ensures a tamper-

resistant and transparent ledger of identity-related transactions, reducing the risk of data 

manipulation and unauthorized access. Decentralized identity further empowers users by giving 

them greater control over their personal information. 

Continuous Authentication: Future trends in S.M.i.S involve the transition from periodic 

authentication to continuous and adaptive authentication. Through the integration of behavioral 

analytics and real-time risk assessment, S.M.i.S ensures that user identities remain secure 

throughout the entire duration of online interactions. 

Human Augmentation: As technologies like augmented reality (AR) and virtual reality (VR) become 

more prevalent, S.M.i.S may explore methods of human augmentation for identity verification. 

Combining biometrics with AR/VR capabilities can provide an additional layer of authentication, 

relying on unique physiological responses to dynamic stimuli. 

Cross-Industry Collaboration: The future of S.M.i.S entails collaborative efforts with various industries 

beyond finance, extending its applications to healthcare, e-commerce, and beyond. Cross-industry 

collaboration fosters a holistic approach to identity security, promoting standardized practices and 

interoperability. 

Regulatory Adherence and Ethical AI: In anticipation of future regulatory landscapes, S.M.i.S will 

prioritize adherence to evolving standards and ethical considerations. Transparent AI algorithms, 

explainable AI practices, and ethical data handling principles will underscore S.M.I.S 's commitment 

to responsible and trustworthy identity solutions. 
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S.M.i.S and the Benefits to Consumers 

 

Social Media Identity Securitization offers a transformative approach to online security and 

transactions, especially beneficial for older, non-computer literate individuals and or Gen Z alike. This 

comprehensive system integrates advanced security measures with user-friendly interfaces, ensuring 

a safe, accessible, and reliable digital experience for all consumers. 

Enhanced Security and Privacy 

S.M.i.S provides an unparalleled level of security, linking social media profiles directly to users' bank 

accounts. This connection protects against impersonation, fraud, and scams, thereby safeguarding 

personal and financial information. Users have control over their privacy settings, determining when 

and how their verified identity information is shared. 

Robust Protection Against Scams and Identity Theft 

The integrated escrow function in S.M.i.S offers robust protection in online transactions, significantly 

reducing the risk of scams. This feature is particularly beneficial for older users, who are often 

targeted by fraudulent schemes. By minimizing the chances of identity theft, S.M.i.S adds an 

essential layer of defence for all vulnerable groups. 

Simplified and Secure Transactions 

S.M.i.S simplifies online transactions, enabling direct payments and purchases from bank accounts 

through various peer to peer marketplaces. This streamlined process is particularly advantageous for 

older individuals who may find complex authentication processes challenging. The system ensures 

that these users can engage in e-commerce securely and confidently. 

Accessibility and User-Friendly Design 

Acknowledging the diverse needs of its users, S.M.i.S boasts an intuitive and accessible interface, 

complete with voice commands, screen readers, and customizable settings. This design empowers 

those with visual, auditory, or motor impairments, ensuring inclusivity. 

Online Marketplace Protection 

S.M.i.S extends its security features to online marketplaces, integrating existing secure payment 

gateways and transaction monitoring. The system facilitates safe buying and selling by verifying all 

parties involved, providing dispute resolution mechanisms, and offering guidelines on safe online 

shopping practices. 

Peace of Mind 

Ultimately, S.M.i.S offers consumers, especially older demographics, peace of mind. They can enjoy 

the benefits of online communication and transactions without the constant worry of scams, fraud, 

or disputes. This sense of security and trust is invaluable in encouraging their active participation in 

the digital world. 

In summary, S.M.i.S presents a revolutionary solution tailored to the needs of older, non-computer 

literate individuals, addressing their concerns about online security, privacy, and trust. It enables 

them to engage in the digital age with confidence, peace of mind, and a sense of empowerment. 
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Conclusion: Safeguarding a Safer Digital World with S.M.i.S 

In a world more interconnected than ever before, the rise of digital identity theft, scams, and 

fraudulent activities poses an escalating threat to individuals and societies alike. As our lives 

intertwine with online platforms and digital landscapes, the vulnerability of our personal information 

and financial assets becomes increasingly apparent. With the explosive growth of social media and 

online marketplaces, the risks associated with traditional online identity practices have grown 

exponentially. 

Social Media Identity Securitization emerges as a revolutionary solution, a beacon of hope in an era 

fraught with peril. Its development stemmed from a profound understanding of the shortcomings of 

current online practices and the dire need for a safer, more secure digital environment. S.M.i.S is not 

just an idea; it's a call to action, a paradigm shift in securing digital identities. 

By seamlessly integrating with the banking system and partnering with Payment Service Providers 

(PSPs), SMiS has the potential to transform the digital landscape for the better. Its multifaceted 

approach, combining biometrics, AI, and advanced technologies, elevates security standards to 

unprecedented heights, surpassing traditional methods by leaps and bounds. It empowers 

individuals to protect their online presence, drastically reducing the risk of identity theft, fraud, and 

cyber threats. 

The benefits of S.M.i.S extend far beyond individual security. Its adoption by businesses, online 

marketplaces, and financial institutions promises to reduce scams, fraud, and the incalculable human 

suffering they cause. While financial losses are one aspect, the psychological toll, often leading to 

despair and even suicides, paints a grim picture of the consequences of inaction. 

The urgency of adopting S.M.i.S cannot be overstated. It is no longer a matter of choice but a moral 

imperative for banks, Payment Service Providers, and governments worldwide. The cost of scams, 

both financial and human, is too steep a price to pay. The time has come for immediate action—

embracing SMIS, safeguarding digital identities, and rectifying the pitfalls of current payment 

systems. 

 

Rob Neely said: 

“In the absence of comprehensive change, the digital world will continue to be a perilous place, 

leaving millions vulnerable to exploitation. But with S.M.i.S , a brighter, more secure future beckons—

one where individuals regain control over their online identities, and where communities flourish 

without the shadow of scams and fraud.  

The responsibility now rests on the shoulders of banks, PSP’s and governments to step forward and 

ensure that S.M.i.S becomes a global standard, a cornerstone of a safer and more compassionate 

digital world. 

Together, we can make this vision a reality—a world where digital trust is paramount, and scams are 

a relic of the past, forever consigned to history's annals.” 

 

 

 


